[bookmark: _GoBack]CLX: Annual General Mandate of 2018 
[bookmark: OLE_LINK5]On 15/04/2018, Cho Lon Investment and Import -Export Corporation announced the Annual General Mandate of 2018 as follows: 
Article 1: Approve the report on results of business and production operations of 2017 with the following targets: 
Unit: billion VND 
	No.
	Targets
	Plan of 2017
	Implementation of 2017
	Rate of implementation/plan of 2017

	1
	Total revenue 
	367.600
	419.990
	114.25%

	2
	Profit before tax 
	25.029
	143.228
	572.25%

	3
	Profit after tax 
	17.029
	133.989
	786.83%

	4
	Distributed profit 
	17.029
	22.221
	130.49%



Article 2: Approve the business plan of 2018 
- Total revenue: VND 423.326 billion 
- Profit before tax: VND 72 billion 
- Profit after tax: 60.537 billion 
- Distributed profit: VND 40 billion 
Article 3: Approve the report on operations of Board of Directors of 2017 and operation plan of 2018; report on administration situation of the Company of 2017 
Article 4: Approve the report on operations of Board of Supervisors of 2017 
Article 5: Approve the consolidated financial statement of 2017 which is audited by A&C Auditing and Consulting Co. Ltd 
Article 6: Approve the report on profit distribution and funds of 2017 
Unit: billion VND 
	No.
	Contents
	Rate of planning
	Amount

	1
	Distributed profit 
	100%
	22.221

	2
	Dividend payment 
	0%
	0

	3
	Fund for operations of Board of Directors and Board of Supervisors 
	1.5%
	0.333

	4
	Bonus fund for staff 
	6%
	1.333

	5
	Welfare fund for staff 
	6%
	1.333

	6
	Welfare fund 
	1%
	0.222

	7
	Bonus for exceeding the plan (15% of amount of exceeding)
	3.5%
	0.779

	8
	Retained profit to supplement capital 
	82%
	18.221



Article 7: Approve the plan on profit distribution and funds of 2018 as follows: 
Unit: billion VND 
	No.
	Contents
	Rate of planning
	Amount

	1
	Distributed profit 
	100%
	40.000

	2
	Fund for operations of Board of Directors and Board of Supervisors 
	1.25%
	0.500

	3
	Bonus fund for staff 
	3%
	1.200

	4
	Welfare fund for staff 
	3%
	1.200

	5
	Welfare fund 
	0.7%
	0.280

	6
	Bonus for exceeding the plan (15% of amount of exceeding)
	Following the real details 

	7
	Dividend payment 
	From 3% to 5% of par value 

	8
	Retained profit to supplement capital 
	Following the real details 



1. General Meeting of Shareholders authorizes Board of Directors to select auditing institution for the financial statement of 2018 following the regulations of law and assigns General Manager to sign the audit contract with auditing institution 
2. The selected auditing institution is auditing institution operating legally in Vietnam in the list of auditing institutions which have enough conditions to provide auditing services with the proper expense. The company shall select one in three auditing institutions as follows: 
- A&C Auditing and Consulting Co. Ltd 
- Ernst & Young Vietnam Co. Ltd 
- AASC Auditing Co. Ltd 
Article 9: Approve the policy on investing to build general warehouse at Vinh Loc Industry Zone 
General Meeting of Shareholders authorizes Board of Directors and Executive Board to implement the steps of investments following the procedures and authority, regulations of law and the Charter of the Company to ensure effectiveness of investment 
[bookmark: OLE_LINK4]Article 10: Approve the second amended charter, including 19 chapters, 76 articles following the Draft which is submitted General Meeting of Shareholders and the supplement on opinion at Annual General Meeting of Shareholders. The Charter shall be valid as soon as signing the issuance decision.
[bookmark: OLE_LINK3]Article 11: Approve the first amended internal administration regulation of the Company, including 8 chapters, 54 articles following the Draft which is submitted General Meeting of Shareholders and the supplement on opinion at Annual General Meeting of Shareholders. The Charter shall be valid as soon as signing the issuance decision.
Article 12: Approve dismissing the position member of Board of Directors for Mr. Huynh Van Nau 
Approve electing additionally Mr. Vo Van Than to be member of Board of Directors in the term of 2016-2021 (replace Mr. Huynh Van Nau) 
Article 13: Implementation 
1. This General Mandate is approved by General Meeting of Shareholders of Cho Lon Investment and Import -Export Corporation. This General Mandate is valid from the date of signature.
2. Board of Directors and Executive Board of Cho Lon Investment and Import -Export Corporation are responsible for implementing this General Mandate. 
